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LESSEE’S RELEASE OF LEASE AND
AGREEMENT TO VACATE ADVERTISING SIGN


	State of	)
	     
	)

	
	
	) ss

	County of
	     
	)



[bookmark: Grantor]WHEREAS,       is Lessee of space, for the erection and maintenance of advertising signs on a parcel of land designated by the State of Illinois, Department of Transportation, Office of Program Development, as Parcel No.       on the above-indicated route and section, under and by virtue of a written lease dated the       day of      ,      , duly executed by       as Lessee, and       as Lessor, to the fee owner of above-mentioned parcel.

WHEREAS, the People of the State of Illinois, Department of Transportation, has acquired, for right of way purposes, the above parcel of land described as follows:  (If the legal description is to be attached to document, choose “See attached legal description” in the drop-down box below.  Or, if the legal description is to be inserted, choose the blank space from the drop-down and insert the legal description in the text field that follows.  If the insertion of a legal description adds additional pages to the document, unprotect the document and adjust the page breaks as needed.)

     
1. NOW, THEREFORE, for and in consideration of One Dollar ($1.00) and other good and valuable consideration, in hand paid to Lessee by the Department of Transportation, receipt of which is hereby acknowledge, said Lessee hereby releases all its right, title and interest which is acquired under and by virtue of the terms and provisions of the above-mentioned lease in the parcel of land described above.

2. [bookmark: _GoBack]Lessee further agrees to vacate and remove from said parcel of land, all advertising signs, billboards, and appurtenances thereto, of any name or nature, on or before the       day of      ,      .  Said Lessee warrants that said lease is not assigned, sublet or encumbered.

	It is further understood and agreed that the State of Illinois, though the Department of Transportation, will compensate said Lessee with a total agreed consideration of       Dollars ($     ) as payment in full for the vacation and removal from said parcel of land as heretofore stipulated in Items 1 and 2 above; any property of said Lessee not removed by the date specified in Item 2 above may be removed and disposed of by the State of Illinois, its agents, or contractors in any manner it sees fit, at the expense of said Lessee.  The consideration herein stated to be paid after said Lessee gives notice in writing to the Regional Engineer stating that said vacation and removal of said advertising signs has been completed; said payment to be made by the State warrant naming both Lessee and Lessor or former owners of said parcel as payees.

	
	
	
	     

	
	
	
	Name of Company

	
	
	
	
	

	
	
	
	By:
	

	
	
	
	
	Signature

	
	
	
	
	

	
	
	     

	
	
	Print Name and Title



	This instrument was acknowledged before me on 
	[bookmark: Text71]Insert date      
	[bookmark: Dropdown24], ,  by

	Insert name     
	, as
	Insert title     

	of 
	Insert name of Company     
	.

	

	

	(SEAL)
	

	
	Notary Public



						My Commission Expires:				


	Prepared by:
	Return to:  

	
	(Insert Owners name and address here.)

	Illinois Department of Transportation
	     

	ATTN:  Bureau of Land Acquisition
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