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Disadvantaged Business Revolving Loan Program Application

	The department will perform a preliminary eligibility determination based upon the submittal of this application and required documentation. Incomplete applications or applications which do not include the required documentation will be rejected and returned to the applicant. Notification of an incomplete application, pre-eligibility, eligibility, or ineligibility will be sent to the applicant within ten (10) calendar days from receipt of the application by the department. Applicants who meet all the requirements on this application will be determined to be pre-eligible to qualify for a loan. A determination of pre-eligibility is not a guarantee the applicant will receive a loan.

	Applications should be returned to the following address:

	DBE Loan Selection Committee
Illinois Department of Transportation
2300 South Dirksen Parkway, Room 300
Springfield, IL 62764

	APPLICANT CONTACT INFORMATION

	[bookmark: OLE_LINK8][bookmark: OLE_LINK9][bookmark: OLE_LINK1][bookmark: OLE_LINK2][bookmark: OLE_LINK3]DBE Business Name or Last Name (if individual)
	Applicant First Name (if individual)

	[bookmark: Text158]     
	[bookmark: Text159]     

	SSN/TIN
	Main Contact Phone Number
	Fax Number
	Email Address

	     
	     
	     
	     @     

	Street Address
	City
	State
	Zip

	     
	     
	  
	     

	Applicant is:

	|_|  An Individual
	|_|  A Proprietorship
	|_|  A Partnership
	|_|  A Corporation
	|_|  A LLC

	APPLICANT BACKGROUND INFORMATION

	Please describe the nature of the business in which the borrower is engaged:

	     

	Have you ever defaulted on a loan for operating expenses or costs related to a construction or construction –related project?  If yes, please explain:

	     

	Have you ever failed to complete work on construction or a construction –related project?  If yes, please explain:

	     

	LOAN REQUESTED

	Loan Amount Requested
	Anticipated Term/Length of Need for Loan Funds

	     
	     

	Description of applicant’s need for the loan:

	     

	REQUIRED ATTACHMENTS

	|_|	Proof of Prior Loan Rejection.  As an attachment, please provide letters from two or more conventional lenders indicating that the applicant has been denied a loan for operating expenses or costs from each lender. The letters of rejection must not be more than one year old at the time of submission of this application. Please note that the loan denials must have requested a loan amount of not more than 50% greater than the loan amount requested under this application. Please also note that the applicant may need to request rejection letters from the conventional lenders specifying the information needed in this section.   

	|_|	Financial Information.  On the forms provided, please provide the requested financial information. 
Please attach the following documents to this application: 
|_|	Three (3) years of past federal income tax returns
|_|	Three (3) years of profit/loss statements
|_|	Bank account balances for the past 90 days (monthly statements or monthly summary)
|_|	Three (3) years of IRA statements (if applicable)


Disadvantaged Business Revolving Loan Program Application

	|_|	Proof of an Approved Contract.  As an attachment, please provide a copy of an approved contract or other documentation indicating selection of the applicant as a contractor or subcontractor on an Illinois Department of Transportation construction or construction-related project, if known at the time of the application. If not known at this time, please provide such information within five (5) calendar days of selection as a contractor or subcontractor on such a project. 

	|_|	Projected Expenses for Which the Loan is Sought.  List projected expenses associated with the project, including but not limited to labor costs, salaries, wages, materials, supplies, utility costs, permit and right-of-entry fees, taxes, insurance and bonding.

	APPLICANT ASSURANCES

	As part of this application, applicant certifies the following: 
1. if the applicant is incorporated, the corporate entity must not have had a bankruptcy or foreclosure in the past five years; if the applicant is not incorporated, the owners and principals of the entity must not have had a bankruptcy or foreclosure in the past five years; 
2. the applicant must not currently be encumbered by tax liens, criminal liens or restitution orders, judgment liens or off-sets that could attach to or require payment from the loan or repayments to be made by the loan funds granted under this loan program; 
3. the applicant must not be delinquent in payment of any debt to the State of Illinois, as defined by Section 50-11 of the Illinois Procurement Code; 
4. the applicant must not be delinquent in payment of collective bargaining pension and annuity funds. Any misrepresentation or intentional omission of the preceding certifications shall disqualify the applicant for a loan under this program. 

	REFERENCES

	Please provide complete contact information for at least two (2) references who can verify applicant has at least two (2) years experience participating in transportation construction or construction-related projects without defaults or non-completion. Attach additional sheets if necessary.

	Name
	Address
	Phone Number
	E-mail Address

	     
	     
	     
	     

	Types of services provided: 
	Approx. Dates: 

	     
	     

	Name
	Address
	Phone Number
	E-mail Address

	     
	     
	     
	     

	Types of services provided: 
	Approx. Dates: 

	     
	     

	Name
	Address
	Phone Number
	E-mail Address

	     
	     
	     
	     

	Types of services provided: 
	Approx. Dates: 

	     
	     

	APPLICANT SIGNATURE

	“I am the socially and economically disadvantaged person having a minimum of 51% ownership and daily business operational control of the DBE firm and hereby apply for the loan described in this application on behalf of myself or the DBE.  I certify I am authorized to sign this application; have personal knowledge of its content; and required information has not been omitted. I authorize the Loan Selection Committee to make any investigation of me or my firm’s experience, references, assurances, or other information contained in the application and its attachments. I understand and agree this submittal is not a guarantee I or my firm will receive a loan and, if a loan is made, proceeds may only be used for costs and expenses eligible under the program.”

	Applicant Signature
	Date

	




Disadvantaged Business Revolving Loan Program Application

	EQUIPMENT INVENTORY

	List all equipment which will be used to perform the services required in the contract to which this loan applies.  Do not include any proposed subcontractor equipment on this form.

	Year
	Make
	Model
	ID#
	Capacity
	Complete Description
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	|_|	Yes
	Is the above equipment owned by the company and presently in the firm’s inventory? 

	|_|	No
	



Disadvantaged Business Revolving Loan Program Application

	EXPERIENCE

	For each category of work checked, indicate the dollar amount of work performed (1,000’s) by you as a contractor, subcontractor, or individual.  Do not include work performed by other subcontractors.

	
	
	Available Work Categories
	[bookmark: Text161]Year :    
	
	Year :     
	
	Year :    

	|_|
	1
	Earthwork
	     
	
	     
	
	     

	|_|
	2
	Portland Cement Concrete Paving
	     
	
	     
	
	     

	|_|
	3
	HMA Plant Mix
	     
	
	     
	
	     

	|_|
	5
	HMA Paving
	     
	
	     
	
	     

	|_|
	6
	Cleaning and Sealing Cracks & Joints
	     
	
	     
	
	     

	|_|
	7
	Soil Stabilization and Modification
	     
	
	     
	
	     

	|_|
	8
	Aggregate Base and Surfaces (|_|  A, |_|  B)
	     
	
	     
	
	     

	|_|
	9
	Structures (|_|  Highway, |_|  Railroad, |_|  Waterway)
	     
	
	     
	
	     

	|_|
	10
	Structures Repair
	     
	
	     
	
	     

	|_|
	11
	Anchors and Tiebacks
	     
	
	     
	
	     

	|_|
	12
	Drainage
	     
	
	     
	
	     

	|_|
	13
	Drainage Cleaning
	     
	
	     
	
	     

	|_|
	14
	Electrical
	     
	
	     
	
	     

	|_|
	15
	Cover and Seal Coats (|_|  A, |_|  B)
	     
	
	     
	
	     

	|_|
	16
	Slurry Applications
	     
	
	     
	
	     

	|_|
	17
	Concrete Construction
	     
	
	     
	
	     

	|_|
	18
	Landscaping
	     
	
	     
	
	     

	|_|
	19
	Seeding and Sodding
	     
	
	     
	
	     

	|_|
	20
	Vegetation Spraying
	     
	
	     
	
	     

	|_|
	21
	Tree Trimming and Selective Tree Removal
	     
	
	     
	
	     

	|_|
	22
	Fencing
	     
	
	     
	
	     

	|_|
	23
	Guardrail
	     
	
	     
	
	     

	|_|
	24
	Grouting
	     
	
	     
	
	     

	|_|
	25
	Painting
	     
	
	     
	
	     

	|_|
	26
	Signing
	     
	
	     
	
	     

	|_|
	27
	Pavement Markings (Paint)
	     
	
	     
	
	     

	|_|
	27
	Pavement Markings (Thermo)
	     
	
	     
	
	     

	|_|
	27
	Pavement Markings (Epoxy)
	     
	
	     
	
	     

	|_|
	27
	Pavement Markings (Polyurea)
	     
	
	     
	
	     

	|_|
	30
	Installation of Raised Pavement Markers
	     
	
	     
	
	     

	|_|
	31
	Pavement Texturing and Surface Removal
	     
	
	     
	
	     

	|_|
	32
	Cold Milling, Planing and Rotomilling
	     
	
	     
	
	     

	|_|
	33
	Erection
	     
	
	     
	
	     

	|_|
	34
	Demolition
	     
	
	     
	
	     

	|_|
	35
	Fabrication
	     
	
	     
	
	     

	|_|
	36
	Tunnel Excavation
	     
	
	     
	
	     

	|_|
	37
	Expressway Cleaning
	     
	
	     
	
	     

	|_|
	38
	Railroad (Track ) Construction
	     
	
	     
	
	     

	|_|
	39
	Marine Construction
	     
	
	     
	
	     

	|_|
	40
	Hydraulic Dredging
	     
	
	     
	
	     

	|_|
	41
	Hot (in-place) Recycling
	     
	
	     
	
	     

	|_|
	42
	Cold (in-place) Recycling
	     
	
	     
	
	     

	|_|
	43
	Other
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Disadvantaged Business Revolving Loan Program Application
Contractor’s Balance Sheet
      (Date)

	ASSETS

	Current Assets

	Cash
	     
	

	Notes Receivable
	     
	

	Certified & Cashier’s Checks & Deposit
	     
	

	Accounts Receivable – Contracts
	     
	

	Other Accounts Receivable
	     
	

	Stocks and Bonds
	     
	

	Material in Stock
	     
	

	Cash Surrender Value – Life Insurance
	     
	

	Prepaid Items
	     
	

	Costs in Excess of Billings
	     
	

	Other Current Assets
	     
	

	Total Current Assets
	
	     
	

	

	Fixed Assets

	Equipment
	     
	

	Real Estate
	     
	

	Leasehold Improvements
	     
	

	Total Fixed Assets
	
	     
	

	

	Other Assets
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	Total Assets
	
	     
	

	

	LIABILITIES & NET WORTH

	Current Liabilities

	Notes Payable
	     
	

	Accounts Payable – Subcontractors
	     
	

	Other Accounts Payable
	     
	

	Miscellaneous Current Liabilities
	     
	

	Mortgages – Equipment (Current)
	     
	

	Billings in Excess of Costs
	     
	

	Total Current Liabilities
	
	     
	

	Fixed & Other Liabilities

	Mortgages – Real Estate (long term)
	     
	

	Mortgages – Equipment (long term)
	     
	

	Notes Payable – Officers – Stockholders
	     
	

	Total Fixed & Other Liabilities
	
	     
	

	Net Worth

	Capital Stock – Corporation
	     
	

	Paid-in Capital
	     
	

	Retained Earnings
	     
	

	Individual or Partnership Capital
	     
	

	Total Liabilities & Net Worth
	
	     
	




Disadvantaged Business Revolving Loan Program Application
Contractor’s Balance Sheet continued

	
A - Cash

	Institution
	Location
	Type of
Account
	Name of
Depositor
	Amount
	Pledged
 Yes      No.
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B – Accounts Receivable – Contracts/Notes

	Designation of Contract
and for Whom Performed
	Government
Contract *
Yes          No
	Transportation
Contract **
Yes           No
	Amount Due
Including
Amount Retained
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C – Material in Stock

	Description of Material
	Cost or
Present Value of Materials
for Current
Contracts
	Other Material
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D – Real Estate

	Description and Location
	Whose
Name is on the Title
	Book
Value
	Appraised
Value
	Amount of
Mortgage or
Encumbrance
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Disadvantaged Business Revolving Loan Program Application
Contractor’s Balance Sheet continued

	

	
E – Other Current or Fixed Assets

	Description
	Current or Fixed
	Amount
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F – Accounts Payable – Subcontractors/Notes, or Other

	Payable To:  Name
	Contract
Price
	Amount
Retained
	Amount Due
	Date
Due
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G – Miscellaneous Current Liabilities Not Otherwise Reported

	Payable To:  Name
	Item
	Amount Due
	Date
Due
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H – Mortgage - Equipment

	Payable To:  Name
	How Secured
	Current
Amount
	Total
Amount
	Date
Due
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Disadvantaged Business Revolving Loan Program Application
Contractor’s Balance Sheet continued


	
I – Notes Payable: Officers – Stockholders – Directors – Partners – Members – Managers

	Payable To:  Name
	Current
Amount
	Total
Amount
	Date
Due

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	

	
J – Capital Stock (complete the following schedule)

	Preferred Stock:  Class and Par Value
	Authorized
	Treasury Stock
	Outstanding

	[bookmark: Text731]     
	Shares
	Amount
	Shares
	Amount
	Shares
	Amount

	     
	[bookmark: Text729]    
	[bookmark: Text730]     
	    
	     
	    
	     

	     
	    
	     
	    
	     
	    
	     

	Common Stock:  Class and Par Value
	    
	     
	    
	     
	    
	     

	     
	    
	     
	    
	     
	    
	     

	     
	    
	     
	    
	     
	    
	     

	     
	    
	     
	    
	     
	    
	     

	     
	    
	     
	    
	     
	    
	     

	

	Was additional stock issued during the past year?
	[bookmark: Text732]    
	If yes, how much was for cash?
	[bookmark: Text733]     

	

	[bookmark: Text741]     

	

	[bookmark: Text734]Was stock exchanged for other stock issues or options?
	     

	

	Stockholders of corporations not traded publicly:

	

	Name and Address
	Title
	% of Stock Owned

	[bookmark: Text735]     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     




Disadvantaged Business Revolving Loan Program Application
Contractor’s Balance Sheet continued

	
K – Corporate Capital

	
	Paid-In Capital
	Retained Earnings

	Balance, Beginning of the Year
	[bookmark: Text736]     
	     

	Balance, End of the Year
	     
	     

	

	Are there any transactions reflected in the capital accounts during the current reporting period which are not the result of

	(1) net income, (2) capital contributions, (3) dividends paid or (4) net loss?  Yes/No?
	[bookmark: Dropdown1]
	If yes, explain fully.

	[bookmark: Text737]     

	     

	     

	     

	

	[bookmark: Text738]Are there any restrictions on the distribution of capital? Yes/No?
	
	If yes, explain fully.
	     

	     

	     

	

	
L – Partnership Interest (What is the nature of the interest of each of the partners?)

	Partner
Name and Address
	Type
General/Limited
	Percent
Ownership
	Profit/Loss
Allocation
Percentages

	[bookmark: Text739]     
	     
	     
	[bookmark: Text740]     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	

	
M – Limited Liability Company Interest (What is the nature of the interest of each of the members/managers?)

	Member/Manager
Name and Address
	Percent Ownership
	Profit/Loss Allocation
Percentages

	[bookmark: Text742]     
	[bookmark: Text743]     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	

	
N – Individual, Member or Partnership Capital 

	
Name
	
Address
	Capital Balance
Beginning of Year
	 Capital Balance
End of Year

	[bookmark: Text744]     
	     
	[bookmark: Text745]     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	     
	     
	     
	     

	TOTAL =
	     
	     


Disadvantaged Business Revolving Loan Program Application
Contractor’s Balance Sheet continued

	Are there transactions reflected in the individual capital accounts during the current reporting period which are not the result of:

	(1) Capital Contributions  (2) Net Earnings  (3) Withdrawals or  (4) Net Loss Yes/No?
	
	If yes, explain fully

	[bookmark: Text746]     

	[bookmark: Text747]     

	[bookmark: Text748]     
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